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The Variable Capital Company (VCC) is a recent 
investment fund innovation, launched in January 2020 and aimed at 
increasing Singapore’s attractiveness as a competitive asset management hub in Asia. 
It is geared towards investors and fund managers looking for a jurisdiction which provides a strong legal 
environment, efficiency, long-term stability, easy access, cost benefits and tax efficiency.

WHAT IS A SINGAPORE VCC

It is a new corporate vehicle designed to manage both 
traditional and alternative funds, including Private Equity. It 
can be setup as:

	� A standalone or umbrella with sub-fund structure
	�
	� A structure for both open and closed ended 

investments
	�
	� A flexible vehicle that can hold single assets; or as
	�
	� An alternative to Partnerships and standard corporate 

vehicles

The VCC must be managed by an asset manager, licensed 
and supervised by MAS. This ensures strong credentials and 
gives the VCC a Singapore identity cementing its role in the 
region.   

WHAT ARE THE BENEFITS

	� Standalone or umbrella structure with sub-funds 
segregated by law and costs shared

	�
	� Sub-fund structure allows multiple investments 

including real assets and properties
	�
	� Assets grow free of capital gains and income tax 

subject to qualifications
	�

	� Privacy for investors as Shareholders Register is not 
required to be made public

	�
	� The potential to raise capital in a cost-efficient manner 
	�
	� Provides improved operational and tax efficiency 

possibilities
	�
	� Can re-domicile foreign corporate entities (BVI and 

Cayman included) 

AMICORP’S ASSET MANAGEMENT 
SERVICES

Amicorp Asset Management Singapore Pte Ltd holds 
a CMS license by the Monetary Authority of Singapore 
(MAS) and can manage VCC’s. As an independent licensed 
asset manager we provide a range of discretionary and 
advisory portfolio management services to assist accredited 
investors, including high net-worth individuals and families 
plan for their long-term business and investment needs. 
These services include but are not limited to:

	� Discretionary portfolio management as well as 
advisory portfolio services to our target clientele 
(HNWIs/families with a need for Asset Management)

	�
	� Partnering with asset management companies in 

other jurisdictions, who would like their clients’ asset 
to be managed in Singapore under the VCC 
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FOR MORE INFORMATION

Disclaimer: This flyer is intended for informational purposes only and does not constitute tax, legal or professional advice. Nothing herein is to be considered as creating a service provider-client relationship 
between the recipient and Amicorp. Recipients should not act or rely on any information contained in this memorandum without seeking appropriate legal, tax, or other professional advice on the 
particular facts and circumstances at issue. The information is “AS IS” and Amicorp makes no express or implied representations or warranties or guarantees the completeness, accuracy or timeliness of this 
information. Your use of this information is at your own risk and responsibility.
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International networking 
and global experience by a team of knowledgeable experts
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ANCILLARY SERVICES

At Amicorp we provide a comprehensive range of 
global management, corporate secretarial and entity 
administration services for multinationals, private equity, 
venture capital groups, financial institutions, family 
offices and high-net-worth individuals (HNWI). Supported 
by our global network of offices we ensure that all local 
administrative and regulatory obligations are managed 
promptly and on time. Our services can include:
 
	� Corporate secretarial services
	�
	� Trust and foundation services
	�
	� Tax compliance and regulatory reporting (FATCA, CRS, ESR)
	�
	� Fund administration, set up & structuring services
	�
	� Investment portfolio administration
	�
	� Preparation of financial statements

ADVANTAGES OF WORKING WITH US

	� An experienced local management team with global 
experience in Asset Management;

	�
	� In-depth knowledge
	�
	� Access to a network across the entire VCC eco-system
	�
	� A one-stop shop for all your financial service’s needs
	�
	� End-to-end support, leveraging the Group’s global 

network of businesses and offices
	�
	� Client-focused, holistic, long-term and collaborative 

approach to our clients’ needs

Our global network of offices and existing services 
complements our Asset Management solutions and allows 
us to provide the full suite of fiduciary services to clients, 
making us a ‘one-stop shop’ as a financial services provider.

Nicholas Smith
Manager – Asset Management
Tel.: +65 6532 2902
n.smith@amicorp.com

Amicorp is a boutique service provider with a dedicated network of international experts and specialists. We offer a 
wide range of customized solutions to help businesses grow and be successful. We offer a comprehensive range of 
management services, legal support, corporate secretarial, and administrative services. In addition, our innovative 
solutions include cross-border structuring, corporate assurance and regulatory compliance support, and multi-facet 
business support alternatives for companies wanting to invest or expand locally or globally, all addressing the distinct 
needs of our clients. We collaborate with and support clients in over 100 countries worldwide; we offer them solutions 
they are looking for in today’s ever-changing macro environment.
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