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Mongolia/Vietnam Op Co

Pakistan Op Co

Indonesia/India Op CoKazakhstan Op Co

0% WHT on 
dividends. No taxation on
capital gains

0% WHT on 
dividends. No taxation on 
capital gains

Remain 10% WHT on 
dividends
No taxation on capital gains

0% CIT on 
dividends/capital gains

0% CIT on 
dividends/capital gains

• Reduce WHT on dividends from 10% to 
5%.

• Remain no taxation on capital gains at 
Op Co’s level (on disposal of shares of 
Op Co Same hereafter.)

• Retain income in foreign currency in an 
IFC.

• Defer Chinese CIT.

• Exempt taxation on capital gains at Op 
Co’s level.

• Retain income in foreign currency in an 
IFC.

• Exempt taxation on capital gains at Op 
Co’s level.

• Retain income in foreign currency in an 
IFC.

Illustration 1: China Outbound Investment Structures Asia 1

Illustration 2: China Outbound Investment Structures Asia 2

• Retain income in foreign currency in an 
IFC.

Appendix: Suggested holding structures for Chinese ODI

Chinese Company

00
ddMauritius Company

Chinese Company

00
ddSingapore Company
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0% WHT on 
dividends. No taxation on 
capital gains

0% CIT on 
dividends/capital gains

Chinese Company

Chinese Company

Chinese Company

Hong Kong Company

Singapore Company

00
ddSpanish ETVE

Saudi Arabia / Cambodia / Burma
Op Co

South African Op Co

Brazil / Peru / Argentina / Mexico / 
Venezuela Op Co

Thailand Op Co

0% WHT on 
dividends. No taxation on
capital gains

0% WHT on 
dividends. No taxation on 
capital gains

Remain 10% WHT on 
dividends
No taxation on capital gains

0% CIT on 
dividends/capital gains

0% CIT on 
dividends/capital gains

• Exempt taxation on capital gains at Op 
Co’s level.

• Retain income in foreign currency in an 
IFC.

• Exempt taxation on capital gains at Op 
Co’s level.

• Retain income in foreign currency in an 
IFC.

• Reduce WHT on Interest or Royalties
• Retain income in foreign currency in an 

IFC.

Illustration 3: China Outbound Investment Structures Asia 3

Illustration 4: China Outbound Investment Structures Africa

Illustration 5: China Outbound Investment Structures Latin America

• Retain income in foreign currency in an 
IFC.
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Chinese Company

Chinese Company

UK Company

Hong Kong Company

Luxembourg Company

Singapore Company

Netherlands Company

Australia Op Co

Australia Op Co USA Op Co

0% WHT on 
dividends. No taxation on 
capital gains

0% WHT on 
dividends. No taxation on 
capital gains

0% WHT on 
dividends. No taxation on 
capital gains

0% WHT on 
dividends. No taxation on 
capital gains

0% CIT on 
dividends/capital gains

0% CIT on 
dividends/capital gains

0% CIT on 
dividends/capital gains

• Reduce WHT on Dividends from
 15% to 0
• Remain no taxation on capital gains at 

Op Co’s level
• Retain income in foreign currency in an 

IFC

• Reduce WHT on Dividends from
 10% to 5% in case of Canada, from 10% to 0 in case of USA.
• Exempt taxation capital gains at Op Co’s level
• Remain no taxation on capital gains at Op Co’s level

Illustration 8: China Outbound Investment Structures North America

Chinese Company

Spain ETVE

Russia Op Co

Singapore
Company

Netherlands Op Co

Hong Kong
Company

o Luxembourg Op Co

Malta
Company

o Spain Op Co

Cyprus / Malta / Spain / 
UK CompanyCompany

Germany / France / 
Sweden / Italy Op Co

0% WHT on 
dividends. No taxation on 
capital gains

Deferral Chinese corporate 
income taxes for Russia 
or NL

0% CIT on 
dividends/
capital gains

• Reduce WHT on Dividends from
 10% to 5% in case of Russia, from 10% to 0 in case of Netherlands, 

from 5% to 0 in case of Luxembourg.
• Exempt taxation capital gains at Op Co’s level 
• Retain income in foreign currency in an IFC
• Defer Chinese CIT in case of Russia

• Reduce WHT on Dividends from
 10% to 0
• Retain income in foreign currency in an IFC

Illustration 6: China Outbound Investment Structures Australia

Illustration 7: China Outbound Investment Structures Europe
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Amicorp offi ces

EUROPE

Amicorp Baltic UAB
Konstitucijos ave. 7
24th fl oor
LT-09308 Vilnius
Lithuania
Tel.:  +370 5248 7532
Fax.: +370 5248 75350
Email: vilnius@amicorp.com

Amicorp (Cyprus) Ltd.
1 Avlonos street
Maria House
Nicosia 1075
Cyprus
Tel.:  +357 22 504 000
Fax.: +357 22 504 100
E-mail: cyprus@amicorp.com
Post address
PO Box 23293
Nicosia 1680
Cyprus

Amicorp de España, S.L.
Paseo de Gracia 21, 4º 1ª
Barcelona 08007
Spain
Tel.:  +34 93 241 7563
Fax.: +34 93 241 7564
E-mail: barcelona@amicorp.com

Amicorp Luxembourg SA
47, Boulevard Royal
L-2449 Luxembourg
Grand Duchy of Luxembourg
Tel.:  +352 26 27 43
Fax.: +352 26 27 43 50
E-mail: luxembourg@amicorp.com

Amicorp Netherlands B.V.
WTC Amsterdam, Tower C-11
Strawinskylaan 1143
1077 XX Amsterdam
The Netherlands
Tel.:  +31 20 578 8388
Fax.: +31 20 578 8389
E-mail: netherlands@amicorp.com

Amicorp Switzerland AG
Zug Representative Offi ce
Baarerstrasse 75
6300 Zug
Switzerland
Tel.:  +41 41 712 1355
Fax.: +41 41 712 1356
Email: switzerland@amicorp.com

Amicorp Switzerland AG
Zollikerstrasse 164
CH-8008 Zurich
Switzerland
Tel.:  +41 44 252 0880
Fax.: +41 44 252 0881
Email: switzerland@amicorp.com

Amicorp (UK) Limited
3rd Floor
5 Lloyds Avenue
London
EC3N 3AE
Tel.:  +44 207 977 1250
Fax.: +44 207 977 1251
E-mail: london@amicorp.com

THE AMERICAS

Amicorp Americas LLC, Agencia en Chile,
(Representative Offi ce)
Augusto Leguía Norte 100, Of. 712
Las Condes
Santiago, Chile
Tel.:  +56 2 570 5650
Fax.: +56 2 570 5669
E-mail: santiago@amicorp.com

Amicorp Argentina S.A.
Torre Chacofi 
25 de Mayo 555, Piso 22 C1002ABK
Buenos Aires
Argentina
Tel.:  +54 (11) 4311 2090
Fax.: + 54 (11) 4314 4978
Email: argentina@amicorp.com

Amicorp Barbados Ltd.
Carleton Court, 2nd Floor
High Street, Bridgetown
Barbados
BB11128
Tel.:  +1 (246) 228 5363
Fax.: +1 (246) 228 5981
E-mail: barbados@amicorp.com

Amicorp do Brasil Ltda.
Rio de Janeiro Representative Offi ce
Rua Lauro Müller 116
31 Andar, sala 3104
Edifício Torre do Rio Sul
22290-160, Botafogo
Rio de Janeiro - RJ
Tel.:  +55 21 2295 7525
Fax.: +55 21 2295 7948
E-mail: riodejaneiro@amicorp.com

Amicorp do Brasil Ltda.
Rua Helena 260
14 Andar-conj. 141, Villa Olimpia
04552-050 São Paulo – SP
Brazil
Tel.:  +55 11 3049 3454
Fax.: +55 11 3049 3455
E-mail: saopaulo@amicorp.com

Amicorp BVI Limited
2nd Floor Marcy Building
Purcell Estate
P.O. Box 2416, Road Town
Tortola
British Virgin Islands
Tel.:  +1 284 494 2565
Fax.: +1 284 494 2552
E-mail: bvi@amicorp.com

Amicorp Curaçao B.V.
Pareraweg 45
P.O. Box 4914, Curaçao
Netherlands Antilles
Tel.:  +599-9 434 3500
Fax.: +599-9 434 3533
E-mail: curacao@amicorp.com

Amicorp Mexico
Mexico Representative Offi ce
Edifi cio Torre Esmeralda III
Blvd. Manuel Ávila Camacho
No. 32, Piso 4
Col. Lomas de Chapultepec
11000 México, D.F.
Tel:  +52 55 5202 5999
Fax: +52 55 5202 1004
E-mail: mexico@amicorp.com

Amicorp Services Ltd.
Miami Representative Offi ce
Brickell Bay Offi ce Tower
1001 Brickell Bay Drive
Suite 2310
Miami, Florida 33131
U.S.A.
Tel.:  +1 305 416 4730
Fax.: +1 305 416 4738
E-mail: miami@amicorp.com

Amicorp Services Ltd.
New York Representative Offi ce
641 Lexington Avenue
Suite 1504
New York, NY 10022
U.S.A.
Tel.:  +1 212 752 3267
Fax.: +1 212 634 6305
E-mail: newyork@amicorp.com

ASIA/PACIFIC

Amicorp Advisory Services Pvt. Ltd.
# 1907 - 19th Floor
World Trade Centre - Centre 1
Cuffe Parade
Mumbai 400 005
India
Tel.:  +91 22 2216 6783
Fax.: +91 22 2216 6784
E-mail: mumbai@amicorp.com

Amicorp (Shanghai) Consultants Ltd.
3108 United Plaza
1468 Nanjing Road West
Jing’an District
Shanghai 200040
P.R. China
Tel.:  +86 21 6289 6665
Fax.: +86 21 6289 6697
E-mail: shanghai@amicorp.com

Amicorp Hong Kong Limited
Suites 1306-07
13th Floor, ING Tower
308 Des Voeux Road Central
Hong Kong
Tel.:  +852 3105 9882
Fax.: +852 3105 9883
E-mail: hongkong@amicorp.com

Amicorp Management India
Private Ltd.
Ist Floor, RMZ Titanium
135, Old Airport Road
Bangalore 560017
India
Tel.:  +91 80 4005 4900
Fax.: +91 80 4005 4906
E-mail: bangalore@amicorp.com

Amicorp New Zealand Ltd.
Unit C3
17 Corinthian Drive
North Shore City 0752
Auckland
New Zealand
Tel.:  +64 9 414 4614
Fax.: +64 9 414 4362
E-mail: newzealand@amicorp.com
Post address
PO Box 300125
North Shore City 0752
Auckland
New Zealand

Amicorp Singapore Pte. Ltd.
30 Cecil Street
#19-01/02 Prudential Tower
Singapore 049712
Tel.:  +65 6532 2902
Fax.: +65 6534 1244
E-mail: singapore@amicorp.com


